
 

 

 

 

 

 
Byotrol Limited 

 

("Byotrol" or the "Company") 
 

Interim Results and Trading Update 

 

 

Byotrol Limited, the specialist infection prevention and control company, is pleased to release its unaudited 
Interim Results for the six months to 30 September 2025 together with a Trading Update for the rest of this 
current financial year, FY26.   
 
Interim Results Highlights: 
 

• Total Sales of £2,179k (H1 2025: £1,928k) 
• Like for like Product Sales of £2,171k (H1 2025: £1,901k) 
• Total Gross Margin at 44.0% (H1 2025: 44.3% and FY 2025 49.1%) 
• Product Sales Gross Margin at 43.8% (H1 2025: 43.6% and FY 2025 43.2%) 
• EBITDA £1k (H1 2025: -£261k) 
• Closing cash of £299k (H1 2025: £409k) 
• Inventories of £262k (H1 2025: £263k) 

 
Trading Update 
 

With the business now in sales growth versus the prior year, we have completed our Half Year Reforecast and 

have the following projections for the rest of this financial year, FY26: 
 

• Product Sales (exc IP):  £4.3m to £4.5m (FY 2025: £3.9m) 
• Gross Margin:   43.5% (FY 2025: 43.2%) 
• EBITDA:    -£0.1m (FY 2025: £0.0m) 

 
 
Summary 
 

Our objective to make the business self-sustainable from product sales alone is unchanged, and the results from 

H1 FY26 demonstrate that we are well on track to achieve this.  With new launches coming in the 2nd half of 

this year into both new markets and territories, we expect to add to the momentum that has built in the first 

half and which we expect will help us accelerate growth once we get into FY27.  In bringing stability back to the 

business and focusing in areas where our brands can cut through using our in-house developed formulations 

and expertise, we are creating the platform that will transform the Company’s valuation through demonstrating 

a sustainable, profitable business model. 

 
For further Information visit www.byotrolplc.com  or contact  
 

Byotrol Ltd  

Ashley Head, Non-Executive Chairman +44 (0)1925 742 000 

Chris Sedwell, Managing Director   
 

Asset Match  

Ben Weaver +44 (0)207 248 2788 

Hannah Woodley   

http://www.byotrolplc.com/


 

 
Notes to Editors: 
Byotrol Ltd is a specialist infection prevention and control company, operating globally in animal health, human health, consumer products 
and facilities management sectors. Byotrol develops and commercialises innovative biocidal technologies and brands which provide 
targeted protection against harmful pathogens.  
 
For more information about Byotrol plc please visit byotrolplc.com and follow the company on LinkedIn. 
 
For information on Byotrol products and customers please visit byotrol.com 
  

https://byotrolplc.com/
https://www.linkedin.com/company/byotrol-plc/
https://byotrol.com/


 

Managing Director’s report and financial review 

 

Overview 

 

With sales of £2.2m in H1 FY26, this first half has been our strongest since H1 FY22 which back then was helped 

by the impact of Covid driving demand for pockets of our portfolio.  This time around, there is no one-time 

pandemic driving demand for our products, but instead what we are seeing is the positive impact of the changes 

made to our sales approach and structure some 18 months ago flowing through to our results - bringing to life 

our strategy of leveraging our formulations and key brands to further penetrate those markets where our 

products and offering is trusted and respected by customers. 

 

Whilst we were expecting our 1st quarter year-on-year comparatives to be favourable, given the decision not to 

discount heavily in the final months of FY25 following the negative impact of doing so the year before on Q1  

April to June 2025 results, we have seen positive sales momentum continue into the 2nd quarter, with this 3-

month period actually beating the equivalent in FY22, as well as subsequent Q2 results.  Though there are always 

some genuine reasons that can cause blips in quarter-on-quarter and half-year-on-half-year comparatives, what 

gives us real confidence is that this growth is coming from opportunities that we expect to gather momentum 

as we move across the next 6 months and into FY27. 

 

Financial Review 
 
Professional 

 

Professional product sales grew by 8.1% in the first half, including the launch of a new own label range with 

Duggans where we will see a further launch in the second half of the year.  At the end of H1, the split of the 

Professional business is as follows:  Animal 78%, Human 17%, Facilities/Other 5%, comparing with 80%/16%/4% 

respectively from the same period in the prior year. What this re-confirms is the commitment to our strategic 

focus to continue our expansion in Animal healthcare whilst being selective in pursuing realistic opportunities 

as they arise in niche Human healthcare.  With Anigene still maintaining it’s double-digit growth over the prior 

year, what has also been encouraging has been the growth of our Chemgene brand which similarly moved into 

double-digit territory after several years of decline.  Performance of both these brands should galvanise in the 

next financial year as we launch the most popular formats into the EU, once all required registrations are in 

place. 

 

Consumer 

 

Consumer sales grew by 48% in H1 FY26 when compared with H1 FY25.  Driving growth here has been the launch 

of a new own label range with Beaphar, increasing demand for Anigene and Invirtu on the Amazon platform 

where sales have almost doubled, and our range of own label hand-sanitiser for Boots continuing its recent 

resurgence in popularity.  Indeed, our hand-sanitiser range is seeing a period of real growth with sales at a level 

not seen since FY22 and the Covid pandemic, with customers clearly now seeking alternatives to alcohol-based 

products following the negative publicity surrounding ethanol and ECHA (the European Chemicals Agency) now 

re-assessing its guidance on usage.    

 

What should further strengthen growth in the Consumer segment as we move through the second half of the 

year and into FY27 will be the launch of our Anigene Consumer range, with initial reaction to sample displays at 

the London Vet Show provoking a lot of interest.   

 

 

 



 

Balance Sheet 

 

We ended the first half of the year with net assets of £1,829k, down from £2,113k at the previous year-end and 

£2,392k at the previous half year.   With the reduction due to underlying losses made by the business in the 

period, what is nevertheless clear is that the extent of losses is reducing and that this is being achieved by 

strengthening the product sales side of the business in a sustainable manner rather than being over-reliant on 

one-off IP deals to materialise.  Indeed, losses for the first half of HY26 of -£291k are less than half that of H1 

FY25’s loss of -£641k, with -£202k of the -£291k loss coming from amortisation and depreciation of fixed asset 

balances. 

 

This is further evidenced in our cash balance, where we closed the half year on £299k, down from the £421k at 

the end of the year-ended 31 March 2025, but with the rate of cash consumption slowing markedly in the second 

quarter as we progress towards making the business cash-profitable. 

 

Summary and Outlook 

 

We closed the 1st half with a positive EBITDA result of £1k, compared with -£261k in H1 FY25.  This is an important 

metric as it shows that the turnaround of the business is progressing and we are on the right course.  Whilst we 

currently expect to see a small EBITDA loss of around -£0.1m for the full year, with promotional spend increasing 

in the second half as we launch our Consumer range and move key Professional brands into the EU, the result 

for the full year is nevertheless expected to be achieved all via product sales in the region of £4.3m to £4.5m.  

As a benchmark, whilst EBITDA was effectively flat for the year ended 31 March 2025, this was achieved with 

£453k of one-off IP sale revenue at 100% margin which we do not expect to repeat this year – without this, we 

would have seen a loss of -£0.5m in FY25.   

 

To add some reassurance, we are not looking at a potential -£0.1m projected loss for this full year as a triumph 

but instead see this as a measure of relative progress.  Our goal to move to profitability in both P&L and cash 

terms as quickly as we can remains intact, but we need to remain grounded in ensuring that we do this in a 

sustainable manner with what is in many respects akin to a commodity product offering. 

 

As mentioned in our recent AGM presentation and trading update, we need to ensure that we have enough cash 

to invest in and support our key growth opportunities, and to that extent there is still the possibility that we may 

look to undergo a further small cash raise at some point in early to mid-2026.  However, the exact timing of this 

is not yet certain, and is at any rate heavily dependent on performance of the business over the coming months 

as well as the extent of investments that we need to make to drive growth opportunities.  We know from recent 

experience that it can take several months for new launches to gain traction, build momentum and have a 

consequential and meaningful impact on our sales numbers. 

 

Our strategic focus remains on: 

• Establishing the product sales operation as the foundation of the business; 

• Managing cash, ensuring there is a sufficient cash runway for growth; 

• Using IP tactically to generate cash from non-core technologies and exploit adjacent markets outside 

of our core geographies/sectors; and 

• Demonstrating a sustainable operating model, transforming the business valuation against its 

current position. 

 

 

 



 

Our first half performance shows that we are on track with our strategy but, as ever, there is still plenty for us 

to do.  However, with new opportunities opening up we are increasingly excited about the potential for Byotrol 

to finally return to growth and deliver a return for its shareholders.  

 

 

 

Chris Sedwell 

Managing Director 
  



 

Group statement of comprehensive income 
 

  6 months to 

30 September 
2025 

6 months to 

30 September 
2024 

Year to 

31 March 

2025 

 Note £'000 £'000 £'000 

 
 (unaudited) (unaudited, 

restated) 
(audited) 

Revenue 2 2,179 1,928 4,323 

Cost of sales pre-exceptional item  (1,221) (1,073) (2,199) 

  _______ _______ _______ 

Gross profit  958 855 2,124 

Adjusted administrative expenses  (1,052) (1,175) (2,429) 

R&D tax credit receipt  - - 65 

  _______ _______ _______ 

Adjusted operating loss  (94) (320) (240) 

Exceptional Items  (-) (62) (362) 

Amortisation of acquisition-related intangibles  (112) (178) (243) 

Share-based payments  (19) (33) (66) 

  _______ _______ _______ 

Operating loss  (225) (593) (911) 

     

Finance income 4 5 26 45 

Finance expense 5 (99) (105) (183) 

  _______ _______ _______ 

Loss before taxation  (319) (672) (1,049) 

Income tax credit   28 31 63 

  _______ _______ _______ 

Loss for the period   (291) (641) (986) 

     

Items that may be reclassified subsequently to profit or 
loss: 

    

Exchange differences  (12) (41) (7) 

  _______ _______ _______ 

Other comprehensive (expense)/income, net of tax  (12) (41) (7) 

     

Total comprehensive loss for the period  (303) (682) (993) 

     

Earnings per share – from loss for the period     

Attributable to the owners of Byotrol Ltd (basic) 6 (0.04)p (0.10)p (0.14)p 

Attributable to the owners of Byotrol Ltd (diluted) 6 (0.04)p (0.10)p (0.14)p 

     

 

The accompanying notes 1 to 9 are an integral part of these financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Group statement of financial position 
 

  As at 
30 September 

2025 

As at 
30 September 

2024 

As at 
31 March 

2025 

 Note £'000 £'000 £'000 

 
 (unaudited) (unaudited, 

restated) 
(audited) 

Assets     

Non-current assets     

Intangible assets 7  2,311 2,316 2,373 

Tangible assets  12 27 19 

Right-of-use assets 8 3 - 5 

Trade receivables  - 546 155 

  _______ _______ _______ 

  2,326 2,889 2,552 

     

Current assets     

Inventories  262 263 394 

Trade and other receivables  1,070 1,098 775 

Cash and cash equivalents   299 409 421 

  _______ _______ _______ 

  1,631 1,770 1,590 

     

Total assets  3,957 4,659 4,142 

     

Liabilities     

Non-current liabilities     

Lease liabilities 9 - - 2 

Deferred tax liabilities  162 222 191 

Convertible loan stock  962 962 962 

  _______ _______ _______ 

  1,124 1,184 1,155 

     

Current liabilities     

Trade and other payables  1,000 1,083 871 

Lease liabilities 9 4 - 3 

  _______ _______ _______ 

  1,004 1,083 874 

     

Total liabilities  2,128 2,267 2,029 

     

NET ASSETS  1,829 2,392 2,113 

     

Issued share capital and reserves     

Share capital  1,165 1,165 1,165 

Share premium  877 877 877 

Other reserves  849 827 861 

Retained (losses) / earnings  (1,062) (477) (790) 

  _______ _______ _______ 

TOTAL EQUITY  1,829 2,392 2,113 

 
The accompanying notes 1 to 9 are an integral part of these financial statements. 

 
  



 

Group statement of cash flows 
 

 6 months to 

30 September 
2025 

6 months to 

30 September 
2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

 
(unaudited) (unaudited, 

restated) 
(audited) 

Cash flows from operating activities    

Loss for the period (291) (641) (986) 

Adjustments for:    

Finance income (5) (26) (45) 

Finance costs 99 105 183 

Depreciation of tangible non-current assets 7 12 20 

Amortisation of intangible non-current assets 195 197 413 

Loss on patent abandonment - - 2 

Income tax charge recognised in profit or loss (28) (31) (63) 

Development cost provision reversal  - - (153) 

IP contract termination - - 438 

Costs associated with restructure - - 77 

Share-based payments 19 33 66 

 _______ _______ _______ 

Operating cash flows before movements in working capital (4) (351) (48) 

    

(Decrease) / increase in trade and other receivables (140) 44 291 

Decrease / (increase) in inventories 113 80 (31) 

Increase / (decrease) in trade and other payables 91 148 (175) 

 _______ _______ _______ 

Cash generated from / (used in) operating activities 60 (79) 37 

Income tax refund received - - 65 

 _______ _______ _______ 

Net cash generated from / (used in) operating activities 60 (79) 102 

    

Cash flows from investing activities    

Development of intangible assets (69) (125) (247) 

Acquisition of property, plant and equipment (-) (3) (3) 

 _______ _______ _______ 

Net cash used in investing activities (69) (128) (250) 

    

Cash flows from financing activities    

Proceeds on issue of share capital - 418 418 

Repayments of principal on lease liabilities (2) (4) (6) 

Finance costs (99) (72) (151) 

 _______ _______ _______ 

Net cash (used in) / generated by financing activities (101) 342 261 

    

Net (decrease) / increase in cash and cash equivalents (110) 135 113 

Net foreign exchange differences (12) (41) (7) 

Cash and equivalent at beginning of period 421 315 315 

 _______ _______ _______ 

Cash and cash equivalents at end of period 299 409 421 

    

 

 
  



 

Group statement of changes in equity 
 

 Share capital 
Share 

premium 

 

Exchange 
reserve Other reserve 

Retained 
earnings 

 Total 

 £'000 £'000 £'000 £'000 £'000  £'000 

Balance at 31 March 2024 1,135 457 830 38 131  2,591 

Loss after taxation for the period - - - - (641)  (641) 

Other comprehensive income:        

Exchange differences - - (41) - -  (41) 

Transactions with owners:        

Proceeds on issue of ordinary shares 30 420 - - -  450 

Share-based payments - - - - 33  33 

 _____ _____ _____ _____ _____  _____ 

Balance at 30 September 2024 
(restated) 

1,165 877 789 38 (477)  2,392 

Loss after taxation for the period - - - - (345)  (345) 

Other comprehensive income:        

Exchange differences - - 34 - -  34 

Transactions with owners:        

Share-based payments - - - - 33  33 

Deferred tax on share-based 
payment transactions 

- - - -   (1)  (1) 

 _____ _____ _____ _____ _____  _____ 

Balance at 31 March 2025 1,165 877 823 38 (790)  2,113 

Loss after taxation for the period - - - - (291)  (291) 

Other comprehensive income:        

Exchange differences - - (12) - -  (12) 

Transactions with owners:        

Share-based payments - - - - 19  19 

 _____ _____ _____ _____ _____  _____ 

Balance at 30 September 2025 1,165 877 811 38 (1,062)  1,829 

 
Reserve Description and purpose 
  
Share capital Nominal value of issued shares 

 
Share premium Amount subscribed for share capital in excess of nominal value less associated costs 

 
Other Reserve 
 

Equity component arising from issue of Convertible Loan Note 

Exchange reserve 
 

The difference arising on the translation of foreign operations denominated in currencies other than UK 
Sterling into the presentational currency of the Group 
 

Retained earnings All other net gains and losses not recognised elsewhere 
 

 
The accompanying notes 1 to 9 are an integral part of these financial statements. 

 

 

 

 

 



 

 

Notes to the Group financial statements 
 
 

1 Basis of preparation 

 

The Group has prepared its interim financial statements for the 6 months ended 30 September 2025 (the 

“interim results”) in accordance with the recognition and measurement principles of International Financial 

Reporting Standards ("IFRS") as adopted by the European Union and also in accordance with the recognition and 

measurement principles of IFRS issued by the International Accounting Standards Board, but do not include all 

the disclosures that would otherwise be required. They have been prepared under the historical cost convention 

as modified to include the revaluation of certain non-current assets. The accounting policies adopted in the 

interim financial statements are consistent with those adopted in the Group's Annual Report and Financial 

Statements for the year ended 31 March 2025 and those which we expect to be adopted in the preparation of 

the Annual Report for the year ending 31 March 2026. 

 

Comparative financial information 

 

The comparative financial information presented herein for the year ended 31 March 2025 constitute full 

statutory accounts for that period. The statutory accounts for the year ended 31 March 2025 carried an 

unqualified Auditor’s Report, did not draw attention to any matters by way of emphasis and did not contain a 

statement under Section 498(2) or 498(3) of the Companies Act 2006. 

 

The comparative financial information for the 6 months ended 30th September 2024 has been restated due to 

the reclassification of shares paid to convertible loan note holders participating in the June 2024 issue of new 

ordinary shares, where shares were issued in lieu of cash payment of interest.  The adjustment made in the 

comparatives presented here arose from the following entry:  Dr Interest £32k, Cr Share Premium £32k.  Note 

that this adjustment had already been made in the full year ended 31 March 2025 financial accounts, hence no 

restatement being required to the full-year comparatives. 

 

 

  



 

2 Segmental analysis 

 

Revenue and gross profit by segment 

 

6 months ended 30 September 2025 
Continuing 
operations 

Total 

 Professional Consumer  

 £’000 £’000 £’000 

Revenue    

Product sales                1,745 426 2,171 

Royalty and licensing income   8 - 8 

 _______ _______ _______ 

Total revenue 1,753 426 2,179 

    

    

Gross profit    

Product sales 784 166 950 

Royalty and licensing income 8 - 8 

 _______ _______ _______ 

Total gross profit 792 166 958 

 

 

       6 months ended 30 September 2024 
Continuing 
operations 

Total 

 Professional Consumer  

 £’000 £’000 £’000 

Revenue    

Product sales 1,614 287 1,901 

Royalty and licensing income - 27 27 

 _______ _______ _______ 

Total revenue 1,614 314 1,928 

    

    

Gross profit    

Product sales 713 115 828 

Royalty and licensing income - 27 27 

 _______ _______ _______ 

Total gross profit 713 142 855 

 

Revenue by geography 

 

The Group recognises revenue in three geographical regions based on the location of customers, as follows: 

 
6 months ended 30 September 2025 Professional Consumer Total 

 £'000 £'000 £'000 

United Kingdom 1,646 353 1,999 

Rest of World 107 73 180 

 _______ _______ _______ 

Total revenue 1,753 426 2,179 

 

 

 
    



 

 

6 months ended 30 September 2024 Professional Consumer Total 

 £'000 £'000 £'000 

United Kingdom 1,458 206 1,664 

Rest of World 156 108 264 

 _______ _______ _______ 

Total revenue 1,614 314 1,928 

 

Management makes no allocation of costs, assets or liabilities between these segments since all trading activities 
are operated as a single business unit. 
 

License revenue and finance income 

 

License contracts (and certain other contracts relating to the sale of IP) typically provide for fixed payments to 

be made by customers over a given term (typically between three and five years but which may extend longer). 

Under IFRS 15, in order to reflect the time value of money, such contracts are recognised as the capitalised value 

of the income stream plus notional interest accruing for the period on the credit deemed to be extended to the 

customer (on a reducing balance basis). For the 6 months to 30 September 2025 this figure amounts to license 

revenue of £nil and notional interest income of £5k. 
 

 

3 Non-GAAP profit measures and exceptional items 

 

Reconciliation of operating profit to adjusted EBITDA (earnings before interest, taxation, depreciation and 

amortisation): 

 
 6 months to 

30 September 
2025 

6 months to 

30 September 
2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

    

Operating loss (225) (593) (911) 

Adjusted for:    

Amortisation and depreciation 202 213 439 

 _______ _______ _______ 

EBITDA (23) (380) (472) 

Loss on disposal of assets - - 2 

Revenue recognised as interest under IFRS 15 5 24 41 

Expensed share-based payments 19 33 66 

Exceptional items:    

- Company Restructure - 62 - 

- IP contract termination - - 438 

- Development cost provision reversal - - (153) 

- Restructure costs - - 77 

Total exceptional items - 62 362 

 _______ _______ _______ 

Adjusted EBITDA 1 (261) (1) 

 
The criterion for adjusting items in the calculation of adjusted EBITDA is operating income or expenses that are material and either (i) arise 
from an irregular and significant event or (ii) are such that the income/cost is recognised in a pattern that is unrelated to the resulting 
operational performance. Materiality is defined as an amount which, to a user, would influence decision-making based on, and 
understandability of, the financial statements. Adjustment for share-based payment expense is made because, once the cost has been 
calculated, the Directors cannot influence the share based payment charge incurred in subsequent years, and the value of the share option 
to the employee differs considerably in value and timing from the actual cash cost to the Group. 
 
Exceptional items are treated as exceptional by reason of their size or nature and are excluded from the calculation of adjusted EBITDA (and 
adjusted earnings per ordinary share) to allow a better understanding of comparable year-on-year trading and thereby an assessment of 
the underlying trends in the Group’s financial performance. These measures also provide consistency with the Group’s internal management 
reporting.  



 

 

Adjusted EPS 

 

The calculation of adjusted EPS is shown in Note 6. 
 

 

4 Finance income 
 6 months to 

30 September 
2025 

6 months to 

30 September 
2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

    

Interest receivable on interest-bearing deposits - 2 4 

Notional interest accruing on contracts with a significant 
financing component 

5 24 41 

 _______ _______ _______ 

Total finance income 5 26 45 

 

 

5 Finance expense 
 6 months to 

30 September 
2025 

6 months to 

30 September 
2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

  (restated)  

Interest and finance charges 99 105 183 

 _______ _______ _______ 

Total finance expense 99 105 183 

 

 

6 Earnings per share 
 

The following sets out the earnings and share data used in the basic and diluted earnings per share 

computations: 

 

Denominator for earnings per share (“EPS”) calculations 

  
6 months to 

30 September 

2025 

6 months to 

30 September 

2024 

Year to 

31 March 

2025 

Weighted number of ordinary shares in issue 753,890,405 630,181,116 691,003,034 

Effect of dilutive potential ordinary shares – Share Options - - - 

 _______ _______ _______ 

 753,890,405 630,181,116 691,003,034 

 
The Group has two categories of potentially dilutive ordinary share.  The first is share options granted to employees where the exercise price 
(plus the remaining expected charge to profit under IFRS 2 per option) is less than the average price of the Company's ordinary shares during 
the period. The weighted average number of shares for the calculation of diluted earnings per share is computed using the treasury share 
method. 
 
The second relates to the Convertible Bond.  The Group issued a Convertible Bond for £1m in July 2022 to new and existing investors in the 
Company, including Board directors.  The Loan Notes have a term of five years, are senior in ranking, unsecured and convertible at investors' 
option into ordinary shares in the capital of the Company ("Ordinary Shares") at a price of 1.96 pence per Ordinary Share (recalculated for 
the June 2024 share issue), and previously representing a 30% premium to the mid-price of the Company’s share price at close of business 
on 26 July 2022. The Loan Notes carry a coupon of 9% per annum, payable quarterly in arrears. Based on the issue size of £1,000,000, the 
Loan Notes would, if converted, represent approximately 51,106,230 Ordinary Shares, amounting to 6.8% of the current issued share capital 
of the Company.  However, as the average Byotrol share price since the issue of the Convertible Bond has been below the 1.96p conversion 
price, these are currently classed as non-dilutive and do not feature in the Denominator calculation above. 
 
 



 

Numerator for EPS calculations 
 

6 months to 30 September 2025   Total 

   £’000 

Profit/(loss) attributable to ordinary equity holders of the 

Company (numerator for basic EPS calculation) 

  (291) 

Adjusting items:    

 - share-based payments   19 

- amortisation of acquisition-related intangibles   112 

 - deferred tax credit arising from acquisition-related intangibles   (28) 

   _______ 

Adjusted earnings attributable to owners of the Parent 

(numerator for adjusted EPS calculation) 

  (188) 

 

 

6 months to 30 September 2024   Total 

   £’000 

Profit/(loss) attributable to ordinary equity holders of the 

Company (numerator for basic earnings per share calculation) 

  (641) 

Adjusting items:    

 - share-based payments   33 

- exceptional items   62 

- amortisation of acquisition-related intangibles   178 

 - deferred tax credit arising from acquisition-related intangibles   (31) 

   _______ 

Adjusted earnings attributable to owners of the Parent   (399) 
 

 

Year to 31 March 2025   Total 

   £’000 

Profit/(loss) attributable to ordinary equity holders of the 

Company (numerator for basic earnings per share calculation) 

  (986) 

Adjusting items:    

 - share-based payments   66 

- exceptional items   362 

- amortisation of acquisition-related intangibles   243 

 - deferred tax credit arising from acquisition-related intangibles   (61) 

   _______ 

Adjusted earnings attributable to owners of the Parent   (376) 
 

The criteria for inclusion of adjusting items in the calculation of adjusted EPS are the same as those relating to the calculation of adjusted 
EBITDA as set out in Note 3. Amortisation of acquisition-related intangibles (and the associated tax credit) relates to the amortisation of 
intangible assets in respect of customer relationships and brands which are recognised on a business combination and are non-cash in 
nature. 
 
 
 
 
 
 
 
 
 
 



 

EPS – reported 

 6 months to 

30 September 

2025 

6 months to 

30 September 

2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

Reported earnings per share attributable to shareholders    

 - basic (0.04)p (0.10)p (0.14)p 

 - diluted (0.04)p (0.10)p (0.14)p 

 

EPS – adjusted 

 6 months to 

30 September 

2025 

6 months to 

30 September 

2024 

Year to 

31 March 

2025 

 £'000 £'000 £'000 

Adjusted earnings per share attributable to shareholders    

 - basic (0.02)p (0.06)p (0.05)p 

 - diluted (0.02)p (0.06)p (0.05)p 

 

 

7 Intangible assets 

 

Intangible assets comprise capitalised development costs, acquired software, customer relationships and 

goodwill. 
 Goodwill Other Intangible 

Assets 

Total 

 £'000 £'000 £'000 

Cost    

At 1 April 2025 502 5,562 6,064 

Additions - 132 132 

 _____ _______ _______ 

At 30 September 2025 502 5,694 6,196 

    

Amortisation    

At 1 April 2025 - (3,691) (3,691) 

Charge for the period - (194) (194) 

 _______ _______ _______ 

At 30 September 2025 - (3,885) (3,885) 

    

Net carrying amount    

At 30 September 2025 502 1,809 2,311 

    

At 1 April 2025 502 1,871 2,373 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
Other Intangible Assets comprise: 
 

 Customer 
Relationships 

Brands Development 
Costs 

Patents and 
licenses 

Total 

 £'000 £'000 £'000 £’000 £'000 

Cost      

At 1 April 2025 1,861 567 2,622 512 5,562 

Additions - - 126 6 132 

 _______ _______ _______ _______ _______ 

At 30 September 2025 1,861 567 2,748 518 5,694 

      

Amortisation       

At 1 April 2025 (1,229) (439) (1,548) (475) (3,691) 

Charge for the period (94) (18) (73) (9) (194) 

 _______ _______ _______ _______ _______ 

At 30 September 2025 (1,323) (457) (1,621) (484) (3,885) 

      

Net carrying amount      

At 30 September 2025 538 110 1,127 34 1,809 

      

At 1 April 2025 632 128 1,074 37 1,871 

 

 

8 Right-of-use assets 
 

Right-of-use assets comprise leases over office buildings and vehicles. 

 
 Vehicles Total 

 £'000 £'000 

Cost   

At 1 April 2025 7 7 

 _______ _______ 

At 30 September 2025 7 7 

   

Depreciation   

At 1 April 2025 (2) (2) 

Charge for the period (2) (2) 

Eliminated on disposal   

 _______ _______ 

At 30 September 2025 (4) (4) 

   

Net carrying amount   

At 30 September 2025 3 3 

   

At 1 April 2025 5 5 

 

 
 
 
 
 
 
 
 
 



 

 
 
 
9 Lease liabilities 
 

Lease liabilities comprise liabilities arising from the committed and expected payments on leases over office 

buildings and vehicles. 

 
Amounts due in more than one year Vehicles Total 

 £'000 £'000 

At 1 April 2025 2 2 

Transfer from long-term to short-term  (2) (2) 

 _______ _______ 

At 30 September 2025 - - 

 
Amounts due in less than one year Vehicles Total 

 £'000 £'000 

At 1 April 2025 3 3 

Repayments of principal (1) (1) 

Transfer from long-term to short-term 2 2 

 _______ _______ 

At 30 September 2025 4 4 

 

 
 [END] 


